| -l Grand Continent Hotels Private Limited

NOTICE

NOTICE is hereby given that the 12th Annual General Meeting of the Members of GRAND
CONTINENT HOTELS PRIVATE LIMITED will be held at a shorter notice on Saturday, 30th
September 2023 at 4:30 PM at OLD NO.23 NEW NO.51 ELDAMS ROAD, ALWARPET CHENNAI

TN 600018 IN to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements of the company for the period
ended 31st March 2023 together with Report of the Board of Directors and Auditors thereon.

By Order of the Board of Directors
For GRAND CONTINENT HOTELS PRIVATE LIMITED

, ,:ﬂ | For GRAND CONTINENTHOTELS PVT.LTD.

T Director

RAMESH SIVA
(DIRECTOR)
DIN: 02449456

Date: 30/09/2023
Place: Chennai

NOTES:

1. Shorter Notice consent has been received from all the shareholders of the Company to
convene the meeting at a shorter notice.

2. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled
to appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a
member of the Company. The instrument appointing the proxy should, however, be deposited
at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting. Proxy Form is attached with this notice separately.

#3, 3rd Main Road, 80ft Road, Koramangala 8th Block,
Bengaluru - 560 095. Tel : +91 80 4165 6491
Email: infoblr@grandcontinenthotels.com | www.grandcontinenthotels.com

CIN: U55101TN2011PTC0OB3100 Ph: +91 97318 37733 Email: shiva@ grandcontinenthotels.com
Registered Address: OLD NO 23, NEW NO 51, ELDAMS ROAD, ALWARPET 600018



§ Grand Continent Hotels Private Limited

Board’s Report

To
The Members of
GRAND CONTINENT HOTELS PRIVATE LIMITED

Your directors have pleasure in presenting the 12th Annual Report of your Company together

with the Audited Statement of Accounts and the Auditors’ Report of your company for the
financial year ended 31st March 2023

1. Financial Highlights

The financial performance of your company for the year ending March 31, 2023, is

summarized below:
(Amount in Rupees)

Particulars 2021-22 2022-23
Revenue from Operations 5,83,87,714 15,05,93,965
Other Income ' 3,573 26,19,306
Profit before Interest and
Meyveciationand Tax 2,26,47,954 6,41,08,977
Finance Cost 3,07,53,465 3,55,12,932
Depreciation 97,82,640 1,01,77,447
Net Profit before Tax (1,78,61,151) 1,84,18,598
Tax Expense 0 0
Deferred Tax (84,78,486) 0
Net Profit after Tax (93,82,665) 1,84,18,598

2. State of company’s affairs and future outlook LA
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The Company has earned Turnover during the financial year. The Board is taking the

necessary steps to improve the performance of the Company and to have better working
results in the coming years,

3. Transfer to reserves in terms of section 134 (3) (i) of the Companies Act, 2013

Company has transferred the entire Profits of Rs 1,84,18,598/- to the Reserves in terms of
Section 134(3)(J) of the Companies Act, 2013.

4. Dividend

The Board of Directors of the Company, after considering holistically the relevant
circumstances has not recommended any dividend for the current financial year with a view
to conserve the profits generated.

5. Change in Nature of Business

During the period under review the Company has not changed its line of business in such a
way which amounts to commencement of any new business or discontinuance, sale or
disposal of any of its existing businesses or hiving off any segment or division.

6. Material changes and commitments

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report

7. Share Capital
There has been no change in the share capital of the company during the year under review.

8. Transfer of unclaimed dividend to Investor Education and Protection Fund

There was no unclaimed/unpaid dividend, application money, debenture interest and interest
on deposits as well as the principal amount of debentures and deposits, remaining unclaimed/
unpaid in relation to the Company hence the Company is not required to transfer any amount
to Investor Education and Protection Fund (IEPF). :

9. Particulars of Loans, Guarantees and Investments

‘There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

10. Information about Subsidiary/ JV/ Associate Compan

Company does not have any Subsidiary, Joint venture or Associate Compin&.
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11. Deposits

Duripg the year under review, your Company has not invited any deposits from
public/shareholders as per Section 73 of the Companies Act, 2013 read with Companies
(Acceptance of Deposits) Rules, 2014,

12. Disclosure relating to the rovision of Section 73 of Com anies Act,2013 read with

rule (2) (1 We)(viii) of The Companies (Acceptance of Deposit) Rules 2014.

During the year the company has accepted borrowings from its Directors and his/their
relatives, the detail of the same is as under-

13. Related Party Transactions "

The details of related party transactions are attached in form AOC-2
14. Directors and Key Managerial Personnel
There has been no Change in the constitution of Board during the year.

Composition of board of directors as on 31-03-2023 is as following:

S.No. Name Designation DIN Date of Appointment
1 RAMESH SIVA Director 02449456 11/11/2011
VITTAL 3
2 VIDYARAMESH Director 02127241 11/11/2011
3 DEEPTHI SHIVA Director 08416405 13/03/2019

15. Declaration by Independent Directors

The provision of section 149(6) relating to Independent Directors is not applicable on the
company.

16. Number of Meeting of Board of Directors

During the Financial Year the Company held 4 board meetings of the Board of Directors as
per Section 173 of Companies Act, 2013 which is summarized below. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two meetings.

S.No. Date of Meeting Board Strength No. of Directors Present
1 02/06/2022 3 3
2 29/09/2022 : 3

3 10/12/2022 : 3

4 30/03/2023 : 3
Eor Grand Contnent H{}ie‘ks—ﬁﬂ.—ké}——
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17.Composition of Audit Committee

As per the provision of Section 177 along with rules prescribed under the Companies Act,
2013, the company is not required to constitute Audit Commitee.

18. Nomination And Remuneration Committee
—————alloh And Kemuneration Committee

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

19. Board Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the
company.

20. Directors Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit of
the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
(¢) Company being unlisted sub clause () of section 134(5) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

21. Internal control systems and their adequacy
The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control
system in the Company. The system should be designed and operated effectively. Rule 8(5)
(viii) of Companies (Accounts) Rules, 2014 requires the information regarding adequacy of
Internal Financial Controls with reference to the financial statements to be disclosed in the
Board's report. To ensure effective Internal Financial Controls the Company has laid down
the following measures: ;
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All operations are executed through Standard Operating Procedures (SOPs) in all functional
activities for which key manuals have been put in place. The manuals are updated and
validated periodically.

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any,
is seriously taken by the management and corrective actions are taken immediately. Any
amendment is regularly updated by internal as well as external agencies in the system.

Approval of all transactions is ensured through a preapproved Delegation of Authority
Schedule which is reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted
regularly to ensure accuracy of financial reporting, safeguard and protection of all the assets.
Fixed Asset verification of assets is done on an annual basis. The audit reports for the above
audits are compiled and submitted to Managing Director and Board of Directors for review
and necessary action.

22. Annual Return

In compliance to provisions of section 134 (3) (a) of the Companies Act 2013 copy of the
Annual Return referred to in sub section (3) of Section 92 of the Act as prepared in Form No,
MGT 7 and will be submitted to Registrar of Companies.

23. Corporate Social Responsibilities (CSR)

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement
to constitution of Corporate Social Responsibility Committee.

24. Energy conservation, technology absorption & Foreign Exchange Earnings and
Outgo

(A) Conservation of energy:
Steps taken / impact on conservation of energy, with special reference to the following:
(i) Steps taken or impact on conservation of energy: Not Applicable.

(i1) Steps taken by the company for utilizing alternate sources of energy including waste
generated: Not Applicable.

(iii) Capital investment on energy conservation equipment: Nil
(B) Technology absorption:

(i) Efforts, in brief, made towards technology absorption: Nil

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc.: Nil

(iii) In case of imported technology (imported during the last 3 years reckpned from the
beginning of the financial year), following IHE%Wé%]é ?%th%m%ﬁw Ld
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(a) Details of technology imported: N.A.
(b) Year of import: N.A.
(c) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons
therefore: N.A.

(iv) The expenditure incurred on Research and Development: N.A.

(C) Foreign exchange earnings and Outgo

(Amount in Rupees)
Particulars Current Year Previous Year
FOB Value of Export 0 0
CIF Value of Import 0 0
Expenditure on Store and Spares 0 _ 0
Expenditure on Foreign Travel 0 0
Other 0 0

25. Business Risk Management

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

26. Significant and Material Orders Passed By The Regulators Or Courts

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

27.Auditors:

¢ Statutory Auditors & their Report

M/s K. SRIRANGARAJAN & ASSOCIATES, Chartered Accountants (Firm Registration
Number 004067S) was appointed as statutory auditors of the company to hold office till the
conclusion of the Annual General Meeting to be held for the financial year 2024,

Company has received certificate from the Auditors to the effect they are not disqualified to
continue as statutory auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or
disclaimer) of the Auditors in their Audit Report that may call for any explanation from the
Directors. Further, the notes to accounts referred to in the Auditor“& \l}%:uort are self-
explanatory. ot Hotets PY&-+
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.¢ Cost Auditor

The Cost Audit in pursuant to section 148 of the Companies Act, 2013 read with Companies
(Cost Records and Audit) Rules, 2014 is not applicable on the company.

¢ Secretarial Auditor

Remuneration of Managerial Personnel) Rules, 2014,

28. Statement regarding compliances of applicable Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

29. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal)
Act, 2013, .

Further the Company was committed to provide a safe and conducive work environment to
its employees during the year under review. Your Directors further state that during the year
under review, there were no cases filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy.

30. Vigil Mechanism / Whistle Blower Policy

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act,
2013 are not applicable to the company.

31. Fraud Reporting

During the year under review, Auditors of the company have not reported any instances of
frauds committed in the Company by its Officers or Employees to the Audit Committee
under section 143(12) of the Companies Act, 2013, details of which needs to be mentioned in
this Report.

32. Acknowledgement

Your Directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and Shareholders
during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed efﬂce of the Executives, staff and Worgs{f Eﬁthe Company.
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33. Cautionary Statement

The statements contained in the Board’s Report contain certain statements relating to the

future and therefore are forward looking within the meaning of applicable laws and
regulations.

Various factors such as economic conditions, changes in government regulations, tax regime,
other statues, market forces and other associated and incidental factors may however lead to
variation in actual results.

33. Credit Rating of Securities

The Company has not obtained any credit rating of its securities.

34. Details of Corporate Insolvenc Resolution Process Initiated Under the Insolvenc

and Bankruptcy Code, 2016 (IBC)

No corporate insolvency resolution process is initiated against your Company under
Insolvency and Bankruptcy Code, 2016 (IBC).

35. Details of Failure to Implement any Corporate Action :

During the year the Company has not failed to execute any corporate action.

For & on behalf of the Board of Directors
GRAND CONTINENT HOTELS PRIVATE LIMITED
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Old no.23, New no.51, Eldams Ruad, Alwarpet, Chennai, TN 600018 IN
CIN: Us5101TN2011PI'Co8z100

Balance sheel as at 318t March 2023

Particulars Note No. 31 March 2023 31 March zoz22
L EQUITY AND LIABILITIES
1 | Shareholders’ Funds
(2) Share Capital i 1,01,00,000 1,02,00,000
(b) Reserves and Surplus 2 {94,56,200) (2,78.74,708)
() Money Received Against Share Warrants s 6,43,800 - (1,77.74,798)
2 | Non-Current Liabilities
(a) Long-Term Borrowings 3 34,34,06,982 34,72,33.828
(b) Deferred Tax Liabilities (Net) 4 i =
() Other Long-Term Liabilities - 34.34,06,982 = 34:72,33,828
3 | Current Liabilities
{a) Trade Payables 5 4132919 35:20.397
(b} Other Current Liabilities 6 1,42,56,122 52,50,806
(c) Short term provisions 4 32.800 1.84.21,841 40,000 8817,403
Total 306,24,72 623 33.82,76.433
II. | ASSETS
1 | Non-Current Assets
{a) Property plant and equipment and Intangible assets
(i) Property, Plant and Equipment 8 27,17,28,946 27.50.07.577
(it} Capital work-in-progress 58,35,637 S
(b} Non-current investments 9 2,04,96,124 *
() Long-Term Loans and Advances 0 | 36525000 | 33.25.85707 | 2,20.25.000 | 29,70,32.577
2 | Current Assets
() Trade receivables m a3,54,812 1,99,30.049
(b) Cash and Cash Equivalents 1z 29,395,000 4218179
(¢) Short-Term Loans and Advances 13 1,64,33.104 1,57.00,628
(d) Other Current Assels 4 11,60, 000 2,08,86,916 13,035,000 412,453,856
Total 36.24.72,623 33:82.76,433 |
The Notes referred to above form an integral part of the Financial Statement
For and on behalf of the Baard of Directors " PVl - L
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Old no.23, New no.51, Eldams Road, Alwarpet, Chennai, TN 600018 IN
CIN: Us5101TNzo11PTCo83100

Statement of Profit & Loss for the year ended g1st March 2023

Particulars Note No. 15t April 2022 to|ist April 2021 to 3ist
gistMarch 2023  |March 2022
I| Revenue from Operations 15 15,05,93,965 5.83.87.714
11} Other Income 16 26,19,306 3,573
I TOTAL REVENUE (1 + II) 15.32,13,271 5,83,91,287
IV EXPENSES
Employee Benefil Expenses 17 2,41,60,369 1,08,30,662
Finance Costs 18 3,55,12,932 3,07,53.465
Depreciation and Amortization Expenses 19 1,0L.77,447 97,82,640
Other Expenses 20 6,49,43,925 2,48,85.671
TOTAL EXPENSES 13,47,94,673 7,62,52,438
Vi Profit before Exceptional and Extraordinary Items and Tax (III- 1,84,18,598 (1,78,61,151)
v)
V1| Exceptional Ttems % =
VII| Profit before Extraordinary Items and Tax 1,84,18,598 (1,78,61,151)
VI Extraordinary Items e
IX|Profit Before Tax 1,84,18,508 (1,78,61,151)
X|Tax Expense = (84,78,486)
Current Tax = -
Deferred Tax - (84,78,486)
Prior Years Tax Changes = =
XIiProfit/{Loss) for the period from Continuing Operations{IX-X)
1,84,18,598 (93,82,665)
XIT | Profit/(Loss) from Discontinuing Operations - -
X1} Tax Expense of Discontinuing Operations - A
XIV| Profit/(Loss) from Discontinuing Operations (after tax)(XII- - -
| XT1I1)
XV|Profit(Loss) for the Period(XI+XIV) 1,84,18,508 (93.82.665)
XVI|Earnings per Equity Share 21
-Basic 18.24 (9.29)
-Diluted 18.24 {9.29)
The Notes referred to above form an integral part of the Financial Statement
For and on behalf of the Board of Directors > ')1_ ‘L 3!
i
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K Srirangarajan
Proprietor

Membership No: 026104
Place: Bangalore
Date: 30-09-2023
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GRAND CONTINENT HOTELS PRIVATE LIMITED

Old no.23, New no.51, Eldams Road, Alwarpet, Chennai. TN 600018 IN

CIN: Us5101TN2011PTCo83100

Cash Flow Statement for the year ended 315t March 2023
Particulars 1st April 2022 to 315t | 1st April 2021 to 31st
March 2023 March zo22
Cash Flow from Operating activities:
Operating Profit before Working capital Changes 1,84,18,508 (93,82,665)
Adjustments For:
Depreciation 1,01,77.447 97.82,640
Deferred Tax - (84,78,486)
Finance cost 3.51,35.565 3,04,68,610
Income from Partnership firms (24,00,000) -
Trade & Other Receivables {44,22,239) (1,02,90,828)
Trade & Other Payables 96,04,438 (48,22,631)
Cash Flow From Operating Activities 6,65,13,800 72,76,640
Cash Flow From Before Extraordinary Items 6,65,13,809 72,76,640
Extra ordinary items: =
Net Cash Flow From Operating Activities(A) 6,65,13,809 72,76,640 |
Cash Flow From Investing Activities:
Investment in Fixed Asset including capital work-in-progress (1,07,34,453) (73.14.842)
Investment in Partnership firms {2,04.96,124) e
Income from Partnership firms 24.00,000 =
Net Cash Flow From Investing Activities (B) (2,88,30,577)] (73.14,832)
Cash Flow From Financing Activities
Increase in equity Share Capital - -
Amounts borrowed during the year (38,26,845) 3,35,29,343
Interest on loan (3.51,35.565) (3,04,68,610)
Net Cash From Financing Activities (C) (3,89,62,411) 30,60,733
Net Increase/Decrease in Cash & Cash Equivalents (A+B+C) (12,79,179) 30,22,533
Opening Cash & Cash Equivalents as at 1st April 42,18,17¢9 114,95,647
Closing Cash and Cash Equivalents as at 315t March 20,39,000 42,18,179

Note: This cash flow statement is prepared in indirect method, as set out in para 18b of AS-3, companies (Accounting Standard) rules 2006

for K Srirangarajan & Assoeis
Chartered Accountants ., 4
ICAI FRN: 0040675

K Srirangarajan
Proprietor

Membership No: 026104
Place: Bangalore

Date: 30-00-2023

For and on heh

':-ot,Gm“
Ly
mesh Ramesh S
Director
DIN: v2127241 DIN: 024494506
Place: Bangalore Place: Bangalore

Date: 30-09-2023

Date: 30-0g-2023
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Old no.23, New no.51, Eldams Road, Alwarpet, Chennai, TN 600018 IN
CIN: Us5101TN2011PTCo83100

Signinifacnt Accounting Policies and Notes to the financial statement

| Signifi ceounting ici

a)  Basis of Accounting

The financial statements are prepared under the historical cost convention, in accordance with the provisions of
the Companies Act, 2013 and the Companies (Accounting Standards) Rules, 2006 as adopted consistently by the
company. All income and expenditure having a material bearing on the financial statements are recognised on
accrual basis.

b)  Useof estimates

The preparation of financial statements in conformity with Indian GAAP requires that the management makes
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
liabilities as at the date of financial statements and results of operations during the reporting period end.
Although these estimates are based on management's best knowledge of current events and actionns, actual
results could differ from these estimates.

€)  Revenue Recognition

Revenue is recognized only when risks and rewards incidental to ownership are transferred to the customer, it can
be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes sale of
goods, services, and sales during trial run period, adjusted for discounts (net).

d)  Property, Plant and Equipment (PPE)

Property, Plant and Equipment assets are stated at cost less accumulated depreciation and impairment losses. The
cost of Property, Plant and Equipment assets comprises its purchase price and any other cost attributable to
bringing such assets to its working condition and intended use.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of

time to get ready for their intended use are capitalised.

Advances paid towards the acquisition of Property, Plant and Equipment assets outstanding at each balance sheet

date and the cost of those assets not ready for their intended use before such date are disclosed as capital work-in-

progress. Expenditure directly relating to expansion is capitalised only if it increases the life or functional ity of an

asset beyond its original standard of performance.

€)  Intagible Assets

The Company does not have any intangible asset during the current year.

) Depreciation

Depreciation is provided on Straight Line Method (SLM) on a pro-rata basis from the date on which the asset is

put to use based on the estimated useful life of the asset and as per the Company Law, as determined by the
management.

Class of asset Estimated Useful
Life
1__|Building =
2 |Plant and Machinery T
3 |Electrical Installations =
4 |Furniture and Fixtures T
5 |Vehicles 5




GRAND CONTINENT HOTELS PRIVATE LIMITED
Old no.23, New no.51, Eldams Road, Alwarpet, Chennai, TN 600018 IN
CIN: Us5101TN=2011PTCo83100

Signinifacnt Accounting Policies ( Continued)
g) Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrving amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Profit and Loss
Account. If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount, subject to a maximum of depreciated
historical cost.

h) Leases

Lease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item are classified as
operating leases. Operating lease payments are recognised as an expense in the Profit and Loss Account.

i} Employee Benefits
(i) Short Term Employee benefits

All employees’ benefits payable wholly within 12 months of rendering service are classified as short term emplovees' benefits.
Benefits such as salaries, performance bonus and short term compensated absences etc. and the expected cost of bonus Jex-gratia
are recognised in the period in which the employee renders the related services.

(ii) Gratuity
The provisions of Payment of Gratuity act, 1972 is not applicable to the company, as there are no eligible employees under the act.
Accordingly, no provisions for gratuity payable is made.

1} Income taxes
(i) Current tax

Current tax is the amount of income tax determined to be payable in respect of taxable ineome as computed under the tax laws.
The losses incurred in the current year , hence the current tax has not been provided.

(ii) Deferred tax

Deferred tax is recognised, subject to the consideration of prudence in respect of deferred tax asset, on timing differences, being
the timing differences between taxable income and accounting income that originate in one period and are capable of being
reversed in one or more subsequent periods. In view of continuous loss incurred by the company, the deferred tax asset has not
been recognised




GRAND CONTINENT HOTELS PRIVATE LIMITED
0ld no.23, New no.51, Eldams Road, Alwarpet, Chennai, TN 600018 IN
CIN: Us5101TN2011PTCo83100

k) Earnings Per Share

1y}

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity share holders by
the weighted average number of equity shares outstanding during the period.

Provisions and Contingencies

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow
of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of vutflow of
respurees is remote, no provision or disclosure is made.

Provision for onerous contracts i.e. contracts where the expected unavoidable costs of meeting the obligations under the
contract exceed benefits expected to be received under it, are recognised when it is probable that an cutflow of resources
embodying economic benefits will be required to settle a present obligation as a result of obligating event, based on a reliable
estimate of such obligation.
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2023

CIN: Uss101TNzo011PTCo83100

Share Holders Funds

Share capital 31st March 2023 31st March 2022

Number Amount (Rs.) Number Amount (Rs.)
Authorised share capital
Equity shares of Rs.10 each 10,10,000 1,01,00,000 10,10,000 1,01,00,000

10,10,000 1,01,00,000 10,10,000 1,01,00,000
Issued, subscribed and fully paid up
Equity shares of Rs.10 each 10,10,000 1,01,00,000 10,10,000 1,01,00,000
‘Total

10,10,000 1I01=00I000 10! 10!000 1!013001000

(a) Reconciliation of share capital

Balance at the beginning of the period

Add : Issued during the period
Balance at the end of the period

{b) Rights, preferences and restrictions attached to share
The Company has only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity share is entitled to one vote per

share.

() Shareholders holding more than 5% of the shares

Equity Equity
Number Amount (Rs.) Number Amount (Rs.)
10,106,000 1,01,00,000 10,10,000 1,01,00,000
10,10,000 1,01,00,000 10,10,000 1,01,00,000

Number Percentage (%) Number Percentage (%)
Equity shares of Rs.10 each
Ramesh Shiva 9,59,000 94.95% 9,509,000 94.95%
Vidya Ramesh 51,000 5.05% 51,000 5.05%
10,10,000 100.00% 10,10,000 100.00%
{d) Shares held by Promoter at the end of the year:
Percentage change
Name of the Promoter No of Shares % of Total Shares | i e year
Equity shares of Rs.10 each
Ramesh Shiva 9.59,000 94.95% “
i 51,000 5.05% -
10,10,000 100.00% -

(e)

Reserves and surplus

Surplus in Profit and loss account
Balance at the beginning of the period
Add: Profits for the period

Balance at the end of the period

Total

There are no equity shares issued as bonus, shares issued for consideration other than cash and shares bought back during the period of five vears
immediately preceding the balance sheet date. Further there are no shares reserved for issue under options.

31-03-2023 31-03-2022
(2.78,74,798) (1,84,92,133)
1,84,18,508 (93,82,665)

_(5a56200) __ Gz874708)
—_(5456:200) __ (78.74.708)




GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 41 Mareh 2023
CIN: Us5101 TN2z011PTCo8iz100

Non Current Liabilities
Long-Term Borrowings 31-03-2023 31-03-2022
Term loans from Banks & Financial Instituitions 24,96,40,812 26,70,61,070
Loans and Advance From Related Parties 25,00,000 16,50,218
Loans from Directors 4,64,38,503 6,98,59,239
Other Loans and Advances 4,48,27,667 86,63,292
Total
Deferred Tax Liabilities (Net) 31-03-2023 31-03-2022
Deferred taxes - Opening Balance - 84,78,486
On timing diff of depreciation between Comg Act 2013 = z
and Income Tax Act 1961
Less: Deferred tax reversed during the year - (84.78,486)
Total 2 2
Current Liabilities
Trade payables 21-03-2023 31-03-2022
Dues to micro and small enterprises - -
Dues to other creditors 41,32,919 135.26.597
Total 41,32,919 35,206,507
Other current liabilities 31-03-z023 31-03-2022
Other payables:
Accrued salaries and benefits 19,41,611 13,39.387
Expenses payable 8,82,659 8,25,900
Rent payable 31,43.500 13.70,500
Statutory Liabilities B82,88,352 17,15,010
Total 1,42,56,122 2.50,806
Short term provisions 31-03-2023 31-03-2022
Other Short Term Provisions
Audit Fee payable 32,800 40,000

Total 32,800 40,000
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2023

CIN: Us5101TNzo11PTCo83100

Non Current Assets
PROPERTY ,PLANT AND EQUIPMENT TANGIBLE ASSETS
Plant & Electrical Furniture and '
. PR T] urni -
(a) Particulars Building Madibnery " Hations Fi Vehicles
| Gross block
| Balanece as at 31 March 2022 28.09.56,108 21,58.507 4.51,682 16,81,021 75,80,661 29,28,28,360
Additions 530,001 - 67,973 12,200 15,08,642 68,098,816
Disposals = = 5 - 3
Reclassification 23 - - = -
Balance as at 31 March 2oz 28,62,66.100 21,58.507 5.19,055 18,93.221 90,80.303 20,97,27,185
(b)Y Accumulated depreciation and
amortisation
Balance as at 31 March 2022 1,56,15,603 3.33.608 40,619 7.79.536 10,51,306 1,78,20,702
Depreciation charge Bg,11,225 1,36,711 46,324 1,79.819 9,03,368 1,01,77,447
Reversal on disposal of assets - - - - -
Redassification = = = ” *
Balance as at 31 March 2023 2.45,26,858 4,70.400 86,943 9.59.455 19.54,674 2,79,98,239
Net block
Balance as at 31 March 2083 26,17,39,251 16,8888 4.33.012 7.33.866 71,34.629 27,17,28,046
Balance as at 31 March 2022 26,54,40.475 18,24,899 4,131,363 9,01,485 65.99.955 27.50,07.577
Total of Tangible Assets 26,38,60.451
Intangible Assets -
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Nuotes to the financial statements for the year ended 31 March 2023

CIN: Us5101TN2011PTCo83100

Non-Current Investments

Investment in eguity instruments
= Investments in partnership firms

Non-Current Assets

Total

Non Current Loans and advances
Other loans and advances

Security deposits - Unsecured, considered good

Total

Trade receivables

Quitstanding for less than 6 months
= Unsecured Considered good
Outstanding for more than 6 months
- Unsecured Considered good

Total

Cash and Cash Equivalents
Cash in hand
Balanees with banks
- in eurrent acconnts
- in Bank Deposits

‘Total

Short-Term Loans and Advances

Unsecured considered good
- Advance to vendors
- Balances with revenue authorities
= Tax paid in advance
- Short-Term Loans and Advances

Total

Other Current Assets  *

Pre-paid expenses

Total

1-03-202, 1-03-2022
2,04,96,124 -
2,04.96.124 -
Ji-03-2023 31-03-20:22
3.65,25,000 2,20,25,000

Egﬁig!oon 2,20,25.000

J1-03-2023 31-23—2022
93,54,812 1,99,30,049
B12 1 0,0,
31-03-2023 31-03-2022
19,459,186 26,68, 891
779,815 1,08,882
2,10,000 14,40,406
2 000 2,18,1
100 1=-03-2022
9.13,967 4,55.139
% 1,05,244
26,80,010 595,325
1,28.39.127 1,46,34,920
1 10 0,628
1-03-2023 31-03-2022
11,60,000 13,05.000

11,60,000 13,05,000
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GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the finanvial statements for the year ended 31 March 2023

CIN: UssinTNzouPTCoB3100

Revenue from Operations

Sales of Services

Total

Other income

Interest income on fived deposit
Other Non operaling income
Income from Partneyship firma

Total

Employee benefit expense

Salaries and Wages including Bonus, incentives
Contributions to wvudgnl and other funds

Finance costs

Bank Charges

Interest on Borrowings

Taterest on delayed pavment of Statutory dues.
CGTMSE Fee

Total

Depreciation and amortization expense

Depreciation of tangible & intangible assets {also refer note 8)

Total

GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the financial statements for the vear ended 31 March 2023

CIN: Uss1o1TN2zou1PTCoS3100
Other expenses -

Payment to Auditors

As Statutory Auditur
Advertising Expenses
Business Promotion Expenses
Commission paid
Communication Expenses
Food and Beverages
Iease Rentals
Miscellaneous Expenses
Office Maintenance
Printing and stationery
Fower.Fuel & Water
Professional Fee Paid
Rates and {excluding taxes on i ]
Repairs & Maintenance

Secarity Charges

Software Subscription Charges
Travelling and Conveyance
Uniform Washing and Laundry

Tatal

Earning/(loss) per share

Revenue

Other Disclosures

1st April zoz2 to 318t 1st April 2021 to 3181

March zozg March 2022
15415,:43,965 583.87.714
15,05,53, 5.82.87,714
15t April 2022 to 31st 15t April 2021 to gist
March zoz3 March zozz
5500583 =
164,273 3573
24,000,000 ]
261,306 T

15t April 2022 to 31st 15t April zoz21 to 315t

March 2023 March zoag
2,15.84,851 97,003,484
146,871 122 500
15,78.647 3,985,678
B,50,000 LR LR

2,41, 1,08.50,662
1st April 2022 to 318t 15t April 2021 to 315t
Marchzozzs

March zozq Ma,
2,52,733 L5362z
3.51,35.565 3.04.68.610
= 3008
1,24,634 128,134
3.55:%.932 FXTETETEN
ist April zoz2 to 318t 15t April 2021 to 315t
March 2023 March zozz
LOLT7A47 97,582,640
1.0, 77.447 97,82,640

181 April 2022 to 15t 15t April 2021 to 3185t

March 2023 March 2022
Bo,000 41,000
B0 41,000
= 24,250
877422 10,73.602
4882327 19,21,987
13.92.444 856,435
68,14,700 23.309.137
2.01.00.000 47,.50,000
779,661 450,950
15.22.604 760,950
4,561,525 79.380
11175637 60,77.782
79.65,036 3244324
TuiDy416 F07.836
=8.41,196 14.15,235
14.38,603 90,864
411,461 570,151
8,13,25% 174,394
26,46,520 12.68,415
6,49,43,925 2,48.85.601

15t April 2022 to 315t 15t April 2021 to 3131

The following reflects the loss and share data used in the basic and diluted EPS computations:

Basic
Net profit/ (loss) for calculation of basic EPS

Weighted average number of equity shares in calculating basic EPS

Diluted
Net profit/ {loss) for caleulation of diluted EPS

Weighted average number of equity shares in calculating diluted

EPS

March 2023 March 20232
1.84.18.508 (93.82.665)
THRICLENH LLERTER L
18.24 9.29)
]
1,84,18,508 (y3.82,665)
143, 1000 (L ALEREL L]

18.24 !llﬂ!




GRAND CONTINENT HOTELS PRIVATE LIMITED
Notes to the finunclal statements for the year ended 31 March 2023
CIN: U511 TNao11PTCo8zio0

(a})

)

{©

Summary of transactions with related parties:
Na fPart , i
Vittal Vidyaramesh Director Remuneration Bs0,000 600,000
y of bal with related parties:
Ramesh Siva Loan outstanding-Liability 2,83,87.500 2,37.35.319
Vittal Vidyaramesh Loan outstanding-Liability 1,80,50,904 4,19,20,258
Liftx Ventures Loan outstanding-Liability 25,000,000 =
Elysium Holidays India Pvi Lid Expenses reimbursable - 12,73,584
Elysium Holidays India Pvt Ltd Ampunt receivable 303,450 -
Grand Hotels & Resorts Amount receivable 7.34,001
Grand Continent Hotels-1 Amount receivable 5113470 =
Grand Seven Hill Hotels Amount receivable 1,49.50,654 .
(d)} Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those prevailing in arm's length t tions. The outstanding bl are generally unsecured and interest
free. There have been no gu ided or 1 for any related party balunces.
[Particulars Ttems 1St March 2023 | gistMarchzozz | %Variance |  Reasonfor variance |
Current_Assets 2 6] 41243836
1, Current Ratio Current Liabilities 18421841 88.17.403
Ratio 1.62 4.68 ~65.32%
Total Debt 34,3406 082 8
2. Debt-equity ratio Shareholder’s Equity’ 6.43,800 (1,77.74.798)
Ratio 33341 {19. 2B830.49%
a 5.35.54,163 1,26,07,460 "
. Debt Servi ovel Ratio Higher sales
I S 34340682 34,72.33,828
.16 D
1.84.18 508 1 G,
4. Return on equity ratio b e (85.65.459)
Equity
Ratio (2.1 1.38 %
: Net Credit Sales I505393.965 52387714
6. Trade receivables turnover ratio ;;;'?f:u“f” PR 1.46,42,430 148,909,945 Higher sales
Ratio 10.28 9|  162.46%
Net Sales 1505 i 583.87.714 |
7. Net capital turnover ratio Average Working Capital 2,19.45,764 2,75.19,667 Higher sales
Ratio 6.86
Nek Profits after taxes 1,84,18, 508
8. Net profit ratio Net Sales 150543965
Ratio 0.12

Related party disclosures

Partics where control exists includes:

Vittal Vidyaramesh
Ramesh Siva
Deepthi Shiva
Sambasivam

Elysium Holidays India Pvt Ltd

Liftx Ventures

Grand Hotels & Resorts
Grand Continent Hotels-
Grand Seven Hill Hotels

Nature of relationship
Director

Director

Director

Director's relative
Commun Director

Company director has substanial intercst in the firm in which Liftx Ventures is a partner
Company director has substanial interest in the firm.

Partner in the firm
Partner in the firm




Other Statutory Information

(i) The Company do not have any Benami property, where any proceedling has been initiated or pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition} Act, 1988 and rules made thereunder.
{ii} The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956,

{iii) The Company has ot traded or invested in Crypto Currency ur Virtual Currency during the financial years ended March 31, 2023 and March 31, 2022,

{iv} The Company has not ady d or loaned or i d funds to any other p ) or entitvlies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

() provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(¥) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the und ding (whether
otherwise) that the Company shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries): or

d in writing or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
() The Company did not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed us income during the year in the tax
ussessments under the Income Tax Act, 1061 such as, search or survey ar any other relevant provisions of the Income Tax Act, 1961,

{vii) The Company is 1ot declaved as wilful defaulter by any bank or financial institution or government or any government authority

viii) The Company has complied with the number of layers prescribed under the Companies Act, 2013,

{ix) The Company has not entered into any scheme of arrangement which has an aceounting impact on current or previous financial vear.

{x) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year,



25 a) Pre;iwa;mrﬂgumhmbem ped wh
b)  Inthe opinion of the management, current assets, luans and advances have a value not less than what is stated in the accounts if realized in the ordinary course of business.

)  Trade Reecivables, Loans and Advances, Sundry Creditors are subject to confirmation/reconciliation.

26 Impact of COVID - 19
The Company has considered the possible effects that may result from the pandemic relating to COVID - 19 in the preparation of these fi ial In developing the
assumptions relating to the possible future uncertainties in the glubal econumic conditions because of this pandemic, the Company has at the date of approval of these financial
statements, used internal and external svorces of information and evonumiv farecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID-
1gon the financial statements may differ from that estimated as at the date of approval of the financial statements.

&
‘ £
ttal Vi mesh Ramesh Shiva v
i bi Director G\tﬁ
Membership No: o26104 DIN: gziz7aq DIN: 02449456
Place: Bangalare Place] 0 Place: Bangalore
Date: 30-09-2023 Date: 023 Date: 30-09-2023
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Independent Auditor's Report

To the Members of M/s. Grand Continent Hotels Private Limited

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Grand Continent Hotels Private Limited
(“the Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss for the
year ended, the cash flow statement and notes to the financial statements, including a summary of significant accountmg
pol:cles and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act.
Our responsibility under thHose Standards-are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opm ion on the financial
statements.

Information other than the Financial Statements and Auditors Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Board of Director’s report but does not include the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In conne#tion with our audit of the financial statements, our responsibility is to read the other information and in doing
so, consider whether the other information is materially inconsistent with the financial statement, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other mformatlon we are required to report that fact. We have

nothing to report in this regard. %/ _

-



Responsibility of Management and those charged with governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act’) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparmg the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease oOperations, or has no realistic
alternative bu\t\te.do\sgjhose Board of Directors are also responsible for overseeing the company'’s financial reporung
process. '

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain profess:onal skepticism
throughout the audit. We also: .

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusron forgery, intentional omissions,
misrepresentations, or the override of internal control.

e QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the d:sclosures
and whether the fihancial statements represent the underlying transactions and events in a manner that

achieves fair presentation. : W



We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

This report does not contain a statement on the matters specified in paragraphs 3 and 4 of ‘The -Compénies (Auditor’s
Regort) Ordgr, 2020' issued by the Central Government of India in terms of sub-section (11) of Section 143 of the Act
as, in our opinion and according to the information and explanations given to us, the Order is not applicable in the case

of the Company. r

As required by Section 143(3) of the Act, we report that: ; /

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
- from our examination of those books;
c) The Balance Sheet and the Statement of Profit and Loss and the Cash flow statement dealt with by this Report
are in agreement with the books of account; :
d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133.of the Act, read with Companies (Accounting Standards) Rules, 2021;
e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed as
a director in terms of Section 164 (2) of the Act;
f) With reference to the notification no. G.S.R. 583(E) dated 13th June, 2017 reporting requirements on Internal
Financial Control will not be applicable to this company;
g) The provisions of section 197 read with Schedule V of the Act relating to managerial remuneration are not
applicable to the company for the year ended March 31, 2023; and
h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:
i. The Company does not have any pending Imgataons which would impact its financial position;
i. The Company did not have any long-term contracts including derivative contracts for which there were
" any material foreseeable losses; '

ii.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company,

iv.  (a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediary"), with the understanding; whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiary") or prowde any guarantee, security
or the like bn behalf of the Ultimate Beneficiary;

(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity ("Funding Party"), with the
understandmg whether recorded in writing or otherwise, that the Company shall, whether, directly or

<



indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“"Ultimate Beneficiary") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiary; and '

"(c) Based on such audit procedures performed that have been considered reasonable énd appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the company; and

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only
w.e.f. April 1, 2023, reporting under this clause is not applicable.

For K Srirangarajan & Associates
Chartered Accountants
(Firm Registration No:\002067S)

K Srirangarajan
Proprietor
M No: 026104

Place: Bangalore
Date: 30-09-2023
UDIN: 23026104BGUBIU7884



